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9 July 2014

Change in Directorship

FeOre announces the appointment of Dr. Louis Yang as an executive director and Mr. Harry King as a non-
executive director to FeOre, with effect from 9 July 2014. Dr. Yang will also replace Mr. George Wang
Chengma as chief executive officer of the Company, and Mr. King will replace Dr. Tim Sun as chairman to the
Board, while Dr. Sun and Mr. Wang have resigned from the positions of chairman and chief executive officer
of the Company respectively to pursue other business interest.

Dr. Yang is a renowned leader with more than 20 years of experiences in the oil & gas industry in the PRC. Dr.
Yang is a founder of Beijing Orion Energy Technology Development Co., Ltd*, a top oil & gas service
company in the PRC with over 1,000 employees, and the company was licensed by the PRC Central
Government with Class-A certificates to operate in the oil & gas exploration and development businesses. The
company has served Petro China, CNOOC and Sinopec for more than 9 years. Dr. Yang was the founding
CEO and president of Asian American Gas Inc., which currently produces more than 1 million cubic meters of
natural gas per day. Dr. Yang holds a Doctorate degree in Geology from China University of Mining and
Technology.

Mr. King graduated from Xian Jiaotong University in 1983. He worked for various central government
departments and state-owned enterprises for a considerable period of time and has more than 20 years'
experience in government organizations and enterprises management. Mr. King was the deputy director and
Chairman of Workers Union of Mechanic and Electronic Products Importation and Exportation Office of the
State Council, the deputy general manager of China Machinery Industry Marketing & Supply Shenzhen Group
Corporation and managing director of China National Machinery Hong Kong Company. Mr. King is currently
an executive director and CEO of Sino Oil and Gas Holdings Limited (702.HK), a Hong Kong listed company.

The following is Dr. Tim Sun’s Appendix 3Z — Final Director's Interest Notice.
- Ends -

For more information:

FeOre Limited
He Chuan
Director

Tel: +852 3960 6518

Fax: +852 3965 3222

* translated name, for identification purposes only
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This announcement contains certain forward looking statements which by nature, contain risk and uncertainty because they relate to

Forward Looking Statements

future events and depend on circumstances that will occur in the future. There are a number of factors that could cause actual results or
developments to differ materially from those expressed or implied by these forward looking statements.

Certain statements made herein, including statements relating to matters that are not historical facts and statements of FeOre's beliefs,
intentions and expectations about developments, results and events which will or may occur in the future, constitute “forward-looking
information” within the meaning of applicable legislation and “forward-looking statements” within the meaning of applicable provisions.
Forward-looking information and statements relate to future events or future performance, reflect current expectations or beliefs regarding
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future events and are typically identified by words such as “anticipate,” “could,” “should,” “expect,” “seek,” “may,” “intend,” “likely,” “plan,”

“estimate,” “will,” “believe” and similar expressions suggesting future outcomes or statements regarding an outlook.

Forward-looking statements and information are made based upon certain assumptions and other important factors that, if untrue, could
cause the actual results, perfformances or achievements of the Company to be materially different from future results, performances or
achievements expressed or implied by such statements or information. Such statements and information are based on numerous
assumptions regarding present and future business strategies and the environment in which the Company will operate, including the price
of iron ore, anticipated costs and ability to achieve goals, as well as the timing of the completion of any fund-raising activities. Certain
important factors that could cause actual results, performances or achievements to differ materially from those in the forward-looking
statements and information include, among others, iron ore price volatility, discrepancies between actual and estimated production,
mineral reserves and resources, mining operational and development risks, litigation risks, regulatory restrictions (including environmental
regulatory restrictions and liability), activities by governmental authorities, currency fluctuations, the speculative nature of iron ore
exploration, the global economic climate, dilution, share price volatility, competition, loss of key employees, funding requirements and
defective title to mineral claims or property. Although the Company has attempted to identify important factors that could cause actual
actions, events or results to differ materially from those described in forward-looking statements and information, there may be other

factors that cause actions, events or results not to be as anticipated, estimated or intended.

All such forward-looking information and statements are based on certain assumptions and analyses made by FeOre's management in
light of their experience and perception of historical trends, current conditions and expected future developments, as well as other factors
management believes are appropriate in the circumstances. These statements, however, are subject to a variety of risks and
uncertainties and other factors that could cause actual events or results to differ materially from those projected in the forward-looking
information or statements. Such factors include, among other things, the political risks associated with FeOre’s principal operations in
Mongolia; the impact of changes in, changes in interpretation to or changes in enforcement of, laws, regulations and government

practices in the jurisdictions in which FeOre operates; and changes in the attitudes of the Mongolian government.

Important factors that could cause actual results to differ from these forward-looking statements include those described in the issuer's
previous Quarterly Reports and Annual Financial Reports. These risk factors may be generally stated as the risk that the assumptions
and estimates expressed above do not occur, including the assumption in many forward-looking information or statements that other such
information or statements will be correct. The reader is cautioned not to place undue reliance on forward-looking information or
statements. All forward-looking information and statements herein are made as of the date hereof. FeOre does not intend or undertake to
update or revise forward-looking statements or information, whether written or oral or whether as a result of new information, future
events or otherwise, that may be made by FeOre or on its behalf, except as required by law.
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Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity FeOre Limited

IARBN 152 971 821

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for
the director.

Name of director Tim Sun
Date of last notice 15 December 2011
Date that director ceased to be director 9 July 2014

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Mote: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should
be disclosed in this part.

Number & class of securities

Not Applicable

+ See chapter 19 for defined terms.
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Part 2 — Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should

be disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
MNote: Provide details of the circumstances giving rise
to the relevant interest

China Fortune Capital Holdings
Limited

(Dr. Sun is a director of China
Fortune Capital Holdings Limited)

Number & class of securities

2,272,163 options at exercise price $0.25 each,
expiring 9 December 2015.

Part 3 - Director’s interests in contracts

Detail of contract Not Applicable
Nature of interest Not Applicable
Name of registered holder Not Applicable
(if issued securities)

No. and class of securities to which | Not Applicable
interest relates

+ See chapter 19 for defined terms.
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